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i Consolidated Mmancial Resulls For The Quarter Ended 30th June, 2014

V' Shipping and togistieszme;
Parl -1

Cone ululn
PARTICULARS (UNAUDITED) | (AUDITED) |
Quarter Ended Year Ended .
— Juny .l_‘L l Mar-‘l_d | Joma | Mar-14 :
+ lncome [ rom Operzlions
) Net Sales / Income From Operlions 12 200 06 13 400 1/ 1124710 48 698 80
1) Olher Opcratina lncome = | N . X 1Y . beiy 1107
n - Titat _ o 12e0671] 13.406.49 _ 1taesa7
Eamanditire
a) Emplevees Benelits [ vpense 943 34 907 58 924 22 378020
L) Fuel Consumpticn 275804 322975 244550 1176275
c) Port & Manne Dues 2270¢0 2 438 60O 175033 8432 GG
d) Stores & Spates 22504 191 06 199 14 953 54
c) Drv Dock Expenditure (Net of Captalisation) 98 88 12435 10474 486 43
) Ocean Freight Charges 390 85 80169 447 92 2560 48
a) Transportalion Expenses 1633 18 1.459 82 190318 7153568
) Freighl Forwardina 77918 736 31 149521 3.88129
1) Depreciation 37261 35475 43221 1.805 62
1. Clher Expenges - 140518 165495 1.01080 514970
_ Tolul 10.877.17 11,890.86 10,713.25 45,966.28
3) Profit From Operations Befare Oiher Income, Finance Cosls & Exceplional ltems {1-2} 1.328.54 1.516.63 514.92 2.764.77
4) Other Income
a) Net Exchange Rale Fluctualion - Gain/(Loss) {6 09) (25.62) 7170
b} Miscellaneous Income ' 5316 65.16 1189 16219
__c) Dividend Income From Subsidiary i . | N - - =
= Total " 47.07 39.54 83.59 16219
5} Profit From Ordinary Actlivities Before Finance Costs & Exceptional ltems (3+4} 1.375.61 1.555.17 598.51 2.926.96
6} Finance Cosls 267 42 274 88 27462 1,161.64
7} Profit/{Loss) From Ordinary Acti Aﬂer Finance Costs But Before Exceptional Items {5-6) 1.108.19 1.280.29 323.89 1,765.32
8) Exceplional lems | (295593) (1,909 91) - . (1,.909.91)
9) Profit/ {Loss) From Ordinary Activilies Before Tax {7-8] (1,847.74)| (629.62) 323.89 {144.59)
10) Tax Exnense 11873 17164 37.03 287,03
11) Net Profit/ (L oss) For The Period (9-10} (1,966.47) {B01.26) 286.86 (431.62))
12) Minorily Inleresl (Refer Nole 13} - 2115 2863 - 2863
13} Net Profit/ {L.oss) After Taxes And Minority Interest {11-12) = (1,987.62) (829,89} 286.86 {460.25)
14) Paid Up Share Capital
Equity Share Capital (Face Value Of Rs 10/- Each) 219575 219575 219575 219575
15) Reserves Excluding Revalualion Reserves As Per Lasl Audited Balance Sheel . - 11.661 90
16) Earnings Per Share {Eps) Of Rs 10/- Each {Nol Annualised )
- Basic (Nel Of Tax ) {9.18) (3.91) 118 (261
- Diluled{Net Of Tax ) (9.18) (391) 1.18 (261}
Part Il
A. PARTICULARS OF SHAREHOLDING
15) Public Shareholding
- Number Of Shares 58,64.438 58.64.438 58.64.438 58.64.438
- Percenlage Of Shareholding 26 71% 26 71% 26 71% 2671%

A) Promolers And Promoter Group Shareholding
1} Pledged/Encumbered

- Number Of Shares L = .

- Percentage Of Shares (As % Of The Total Shareholding Of = - b

Promoter And Promoler Group)

- Percenlage Of Shares (As % Of The Tolal Share Capital Of S = ¥

The Company)
2) Non-Encumbered
- Number Of Shares 1,60.93,095 1.60.93,095 1.60,93,095 1.60.93,095
- Percenlage Of Shares (As % Of The Tolal Shareholding Of 100% 100% 100% 100%
Promoler And Promoler Group)
- Percenlage Of Shares {(As % Of The Total Share Capital Of 73 29% 73 29% 7329% 73 29%

The Company)

B, Investor Complaints

Particulars Three Months
Ended On

30th June 2014
Pending at the beginning of the quarter Nil
Received during the quarier 2
Disposed during the quarler 2
Remaining unsolved at lhe end of the quarter Nil
NOTES == N

1) The above resulls were reviewed by lhe Audil Commitlee and approved by the Board at its Meeling held on August 12, 2014 The financial results for the period have been reviewed by the Stalutory
Sudilors as required under clause 41 of the Lisling Agreement

2} The following companies have been considered for the purpose of preparing Consolidated Financial Stalementls as per Accounting Standard 21 on Consolidated Financial Stalements

Name of the Company Equity Ownership
P
%

4) Shreyas Relay Syslems Ltd 100%

) SRS Freight Management Limiled, (formerly known as Haylrans {India) LId, Subsidiary of Shreyas Relay Systems Lid ) 51 10%

3) During lhe quarler ended June 30, 2014, the Company has reassessed uselul lives of ils tangible fixed assets On and from April 1, 2014, the revised useful lives and residual values, as assessed by
Munugament, match those specified in Part C of Schedule Il to lhe Companies Act, 2013, olher than for a} useful life for Mobiles and Compulers/ Laplops (whose residual value is laken as nil) and
Trailers and b) residual value of Ships and Containers Management believes lhat lhe revised usefu! lives/residual value of these assets are more realislic considering past experience, future plans fur
assel replacemenl and the subslantial content of Sleel in ships/ conlainers, when they are retired from use

As a resull of lhe change Ihe charge on accounl of Deprecialion for the quarler ended June 30, 2014, is lower by ¥ 10 48 lacs as compared lo lhe useful lives/depreciation rates as used in earlier
periods

The net charge after relaining residual value for assels whose remaining useful life is nil, amounting to ¥ 6 63 lacs (nel of deferred tax) will be debiled to opening balance of retained earnings as par
Schedule Il lo the Companies Act, 2013

4) BSE has vide its leller dated 12lh March 2014 advised the company lo restale its financial statements for 2012-13 to give effecl lo audilor's qualifications in their report, in lerms of SEBI Circular datad
13th Augusl 2012 with regard to manner of dealing with Audil report filed by listed companies The period allowed for restalement under lhe said SEBI circular ended on 11th May 2014 The camipany
mel SEBI officials on 10th April 2014 and explained ils stand clearly to (hem

Further the company has writlen on 21st April 2014 lo SEBI, which was also followed up by furlher letters dated 08th May 2014 & 09th May 2014, that the restatemenl will nol be in the interest of (e
company as the qualilicalions arose oul of a mere change of opinion and not because of any violation of basic accounling principles

The company awails SEBI's final decision in this regard and therefore no reslatement has been carried out
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Shreyas

Shipping and Logjistics o
) The Company has a policy of amorlis:ng Dry dock Expenses over 30 monlhs Accordingly 2 98 88 Lacs out of unamorlized amount al (he beginning of he quarler have been charged to slatement af
profil and loss and balance amounl of 2 370 21 lacs have been deferred lo be amorlised over the balance period The Auditors have qualificd Iheir Review Report slaling thal this trealment 1s nol in
Atcordance with Accounting Standard and dry dock expenses are overstaled Lo the exlenl of 2 98 88 lacs for the quarter and ? 17 76 lacs for lhe year ended March 31, 2014 Cumulalively \he loss is
understaled by 2 370 21 lacs as on June 30, 2014 (lo lhe exlent carried forward), and the enlire expenses should have been charged off to slatement of Profil and Loss in lhe respeclve quarter ilsell
However, in the opinion of lhe Board ihe Company's accounling lrealment reflects the profil for the quarter/year more correclly Further, lhe capitalisalion of dry-dock expendilure (major inspecton

overhaul expenditure) is permilled by (e drafl new accounting standard on ‘Tangible Fixed Assel' under consideration by the ICAI (para 15 of drafl AS 10 {revised)) and in lhe opinion of the Company.
also required 1o be done as schedule If of the Companies Act, 2013 mandates componenlisation Dry dock is a ‘'non physical companent’ of a ship

6) The Company has exercised the oplion provided by the Governmenl nofilication dated 29th December, 2011, in furlherance to the earlier Governmenl Notificalion dated 31st March, 2009, urider
Accounting Standard 11 to capitalise/adjusl lhe foreign exchange differences arising an reporling of long term foreign currency monetary ilems in so far as they relate lo acquisition of depreciable cajutal
assels Ministry of Corporate Affairs has clarified thal borrowing costs as defined in Para 4(e) of Accounting Standard 16 ( borrowing cosls) need nol be excluded for such capilalisation under Aecounting
Standard 11 nolification w.e { 1st April, 2011 This has vindicaled the Company's stand on Ihe issue but only from 1st April, 2011 During the quarter lwo vessels have been sold and hence the net effect
of adjustment of foreign exchange differences relaled lo these ships to the exlent of ¥ 77 36 Lacs have gol added in loss on sale of ships included under exceptional item If the capitalisalion had bzan
done, in respect of one other ship still in use, aller adjusting the borrowing cosl, depreciation for lhe quarter would have been less {o the exlenl of ¥ 1.46 Lacs, cumulatively depreciation would have
been less Lo the exlent of Z 30 95 Lacs, an amounl of T 102.97 Lacs would have been charged lo Lhe slalement of profit and loss as prior period expense and fixed assels and reserves would have been

less by ¥ 72.02 lacs (nel). The Audilors have qualilied this due to non-adoplion of FAQ issued by ICA! (lill 31st March. 2011} The Company does nol agree with this interprelation of ICAl of he
nolification

7) Segment Reporting (Refer Annexure 1)

8) As per lhe Company's accounting policy, lhe notional loss amounting o 31,059.66 Lacs as on June 30, 2014 (including notional gain of T 98 31 lacs for the quarter) on fair valuation of cross currarcy
swap has been laken lo lhe Hedging Reserve account

4) Exceplional items represent loss on sale of vessels (nel of Provision for Impairment recognised during lhe year ended on March 31! 2014)
10) During the quarler, lhe Company has purchased a second hand vessel 'SSL Mumbai' al a cosl of X 2,707 53 lacs
11) Previous year/period figures have been regrouped/recast, wherever necessary

12) Standalone Resulls of Shreyas Shioping & Logistics Limited is a5 under

PARTICULARS UNAUDITED AUDITED
Quarter Ended Year Ended
Jun-14 Mar-14 Jun-13 Mar-14
Net Sales / Income From Operations 6,234 07 7,24589 5,243.31 24.816.26
Profit/(Loss) belore Tax (2,171.03) (964.92) 24979 (714.15)
Profit/{Loss) after Tax (2.191.03) 990 86) 22929 (B10.76)

Place :- Mumbai
Date :- August 12th, 2014

13) Minonty interest represents their share in profit! losses of one of Lhe subsidiaries

( Pl W N | &E‘“
S. Ramakrishnan

Chairman & Manaaging Direglor

Annexure 1
Seament Reporting
(X in Lacs)
PARTICULARS Caonsolidated
(UNAUDITED) (AUDITED)
Quarter Endad Year Ended
Jun-14 Mar-14 _Jun-13 “Mar-14
a) Seamentwise Revenue And Results
Revenue By Seqment
Shipping 109.09 138 42 26537 1,072 93
Loagistics 14,445 47 15,251 81 12,160.20 54,654.26
Freight Forwarding 846.37 1,098.80 1,573.77 4,580.14
Others 565 587 11.07 3225
Tolal 15,406.58 16.495.90 14,010.41 60,339 58
Less: Intersegment Revenue 3.200.87 3,089 41 2,782.24 11,608 53
Total Revenue 12.205.71 13.406.49 11,228.17 48,731.05
Seament Resulls - - - -
Shipping (5.01) 5433 (51 90) (86.77)
Logistics 1,301.11 1.723.81 536,75 2,75585
Freighl Forwarding 27.96 (267.71) 2238 67 66
Olhers 448 520 7 69 2803
Total 1,328.54 1.5615.63 514.92 2,784.77
Add : Other Income 4707 3954 83 59 16219
Less: i) Interest & Finance Charges 267 .42 274.88 274,62 116164
ii) Unallocated Expendilure - - - -
i) Exceplional llems (2,955 93} {1,809.91) - (1,909 91}
Prafit Before Tax _(1,847.74) (629.62) 144.59)
Deprecialion
Shipping 2562 (16 93) 87 96 307 30
Logistics 340.06 366.58 33917 147812
Freight Forwarding 078 1.28 0.87 437
Lnalfocated 615 382 4,21 1583
Total 372.61 354,75 432.21 1,805.62
PARTICULARS AUNAUDITED) (AUDITED)
il Quarter Ended Year Endad
Jun-14 Mar-14 Jun-13 Mar-14 -
b) Geoaraphical Seament (Based On Location Of Customers)
In India 9,811 49 10,797.70 9,163.85 38.188.80
In Pakistan 76.57 192.89 11003 46026
Rest Of The World 2317 65 241590 1.964.29 10,081.99
Total 12.205.71 13,406,49 11,228.17

48,731.05

ii} Shipping comprises Charler hire

1) The Group operales in three husiness segments viz Shipping, Logistics and Freight Forwarding

iii) Logistics includes Feeder , Domestic and Regional Services

iv) Freight Forwarding includes Air Services of SRS Freighl Management Limited
v) Segment Capital Employed

Fixed Assets used in the company’s business or liabilities contracted have not been identified 1o any of the reporiable segments, as the lixed assets and services are used interchangeably balween
segments. Accordingly, no disclosure relaling to individual segment assels and liabililies has been made However, deprecialion has been allocated amongsl segments based on best estimales of usaga
af fixed assets in lhe respaclive segments in the respective pariod.
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