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SHIPPING &
LOGISTICS LTD

Ref No: SSLL71/2023-24 14th September 2023

To,

BSE Limited National Stock Exchange of India Ltd. (NSE)
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),

Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 520151 Symbol: SHREYAS

Dear Sir/Madam,

Sub: Submission of Recommendation of the Committee of Independent Directors (“IDC”)
pursuant to Regulation 28 of the SEBI (Delisting of Equity Shares) Regulations, 2021 (“Delisting
Regulations”)

This is to inform you that, pursuant to Regulation 28 of Delisting Regulations, the IDC of the Company at
their meeting held on13t September 2023 have provided their reasoned recommendations in the
prescribed format for the proposed voluntary delisting offer. A copy of the said recommendation along
with the details of the voting pattern is attached herewith.

Further, the aforesaid Recommendation of IDC has been published in the following newspapers, i.e. the
same newspapers in which the Detailed Public Announcement of the offer for delisting of equity shares
was published:

Newspaper Editions
Financial Express All editions
Jansatta All editions
Navshaki Mumbai edition

Accordingly, in terms of Regulation 30 read with Schedule Ill of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are hereby enclosing herewith e-newspaper of the
Recommendation of IDC published in the aforementioned newspapers. The Recommendation of IDC will
also be made available on the website of the Company at https://www.transworld.com/shreyas-shipping-

and-logistics/

Further, we have forwarded a copy of Recommendation of IDC to NovaaOne Capital Private Limited,
Manager to the Delisting Offer.
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This is for your information and record.
Thanking you.

Yours faithfully,
For SHREYAS SHIPPING AND LOGISTICS LIMITED

NAMRATA Digitally signed by

NAMRATA ASHISH

ASHISH MALUSHTE
Date: 2023.09.14

MALUSHTE 122706 05130
NAMRATA MALUSHTE
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: Ala

Cc to: NovaaOne Capital Private Limited
Tower 2A, Floor 9, One World Centre
Lower Parel, Mumbai-400013
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Recommendations of the Committee of Independent Directors (“IDC”) of Shreyas Shipping and
Logistics Limited (“Company”) on the voluntary delisting offer made by Transworld Holdings Ltd
("THL"), to the Public Shareholders of the Company under Regulation 28 of the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended (“Delisting
Regulations”) for acquiring all the Equity Shares that are held by public shareholders of the

Company.
1 | Date 13t September 2023
2 | Name of the Company Shreyas Shipping and Logistics Limited
3 | Details of the Delisting Offer | Voluntary Delisting offer made by the Acquirer for acquisition of
Pertaining to the Company | 64,90,883 (Sixty-four Lakhs Ninety Thousand Eight Hundred and
Eighty-Three) Equity Shares of Face Value of INR 10/- each
(“Offer Shares’) representing 29.56% of the total issued equity
share capital of the Company from the public shareholders and
consequent voluntary delisting of the equity shares of the
Company from BSE Limited (“BSE”) and National Stock
Exchange of India Limited  (“NSE”) in accordance with the
Delisting Regulations.
» Floor Price: INR 292.00 per equity share
> Methodology for Delisting: Through Reverse Book Building
Process Initial Public Announcement dated May 21, 2023
(“IPA”)
» Detailed Public Announcement dated September 08, 2023
published on September 08, 2023 (‘DPA”)
» Letter of Offer dated September 11, 2023 issued by Acquirer
» Indicative Price: INR 338.00 per equity share as set out
in the Detailed Public Announcement.
4 | Name(s) of the acquirer Transworld Holdings Ltd ("THL")
5 | Name of the Manager to the | NovaaOne Capital Private Limited
offer Tower 2A, Floor 9, One World Centre Lower Parel, Mumbai-
400013
Tel: +91-22-62466000
Fax: NA
Email id: compliance@novaaone.com
Website: https://novaaone.com
SEBI Registration No.: INM000012935
CIN: U74999MH2017PTC299566
6 | Members of the Committee | Ms. Maya Sinha-Chairperson and Member
of Independent Directors Mr. R.S. Krishnan-Member
(Please indicate the Mr. Deepak Shetty- Member
Chairperson of the
Committee separately)
7 | IDC Member's relationship | All the members of the IDC are the Non-Executive and
with the Company (Director, | Independent Directors of the Company. The IDC members
Equity shares owned, any | neither hold any equity shares in the Company nor do they have
other contract/ relationship), | any contract/ relationship with the Company excepting the
if any following:
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» Ms. Maya Sinha is an Independent Director of the Company.
She is the Chairperson of Audit Committee and Nomination and
Remuneration Committee of the Board of the Company. She is
also a member of Corporate Social Responsibility Committee
(CSR).

» Mr. R.S. Krishnan is an Independent Director of the Company.
He is the member of Audit Committee of the Company.

» Mr. Deepak Shetty is an Independent Director of the Company.
He is the Chairman of the Stakeholder Relationship Committee
and Risk Management Committee of the Company. He is also
a member of the Audit Committee, Nomination and
Remuneration Committee of the Company.

8 | Trading in the Equity | None of the IDC members have traded in the Equity Shares/other
shares/other/securities  of | securities of the Company during the period of 12 months
the Company by IDC | preceding the date of the IPA.

Members
None of the members of the IDC have traded in any of the Equity

Shares/other securities of the Company during the period from the

date of the IPA and till the date of this recommendation.

9 | IDC Member's relationship | None of the members of IDC are :
with the acquirer and PAC | > Directors on the Board of the Acquirer
(Director, Equity Shares | > holds any equity shares/ other securities of the
owned, any other contract, Acquirer ; and
relationship), if any. » have any contracts/relationship with the Acquirer.

10 | Trading in the Equity | Notapplicable as Equity Shares/other securities of Acquirer are not
shares/other securities of | listed on any of the Stock Exchanges in India or abroad.
the Acquirer and PACs by
IDC Members

11 | Recommendation on the Based on the review of below:

Delisting offer, as to » |PA dated May 21, 2023

whether the Delisting offer | > Floor Price Certificate of equity shares dated May 24, 2023, by

is fair and reasonable NBT & Co, Chartered Accountants (Firm Registration Number
- 140489W)

» Outcome of Meeting of Board of Directors of the Company held
on May 24, 2023

» Due Diligence Report by N . L Bhatia & Associates, Practising
Company Secretaries

» Postal Ballot Notice dated June 02, 2023

» Scrutinizer Report dated July 03, 2023

» In-principle approval letter issued by BSE and NSE dated
September 07, 2023

» DPA dated September 08, 2023 published on September 08,
2023

> Letter of Offer dated September 11, 2023 (“LOF”)

» Indicative Price: INR 338.00 per equity share as set out
in the DPA
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The members of the IDC believe that the Delisting Offer is in
accordance with the Delisting Regulations and to that extent, is fair
and reasonable.

12

Summary of reasons for
recommendation (IDC may
also invite attention to any
other place e.g. Company’s
website, where its detailed
recommendations

along with written advice of
the Independent Adviser, if
any can be

seen by the shareholder)

Based on the review of the IPA, DPA and LOF issued by the
Manager to the Delisting Offer on behalf of the Acquirer the
members of the IDC have considered the following reasons for
making recommendations in paragraph 11 above:

The Floor Price of INR 292.00 has been calculated taking the
reference date as the date of the Board meeting i.e. May 24, 2023,
and in accordance with the Delisting Regulations. Further the
Acquirer has disclosed an indicative price of INR 338.00 in its
Detailed Public Announcement (DPA)

The proposed delisting is in the interest of the public shareholders
as it will provide them an opportunity to realize immediate and
certain value for their Equity Shares at a price which will be
discovered by way of the reverse book building process.

In terms of the Delisting Regulations, if the discovered price
pursuant to the reverse book building process is less than or equal
to the Indicative Price, then the Acquirer will be required to
purchase the equity shares of the Public Shareholders at the
Indicative Price.

Based on the review of documents referred at point no. 11 the
members of the IDC believe that the Delisting offer is in accordance
with the Delisting Regulations and to that extent, is fair and
reasonable.

IDC recommends the public shareholders to bid their equity shares
(as announced) by the Acquirer disclosed in DPA and LOF in
reverse book building process.

The IDC, however suggests that the Public Shareholders of the
Company should independently evaluate the Delisting Offer,
market performance of the Company Scrip, the performance of the
Company and take informed decision in respect of Delisting offer.

The statement of recommendation of IDC will be available on the
website of the Company at https://www.transworld.com/shreyas-
shipping-and-logistics/

13

Disclosure of the Voting
Pattern

The recommendations were unanimously approved by the
members of IDC

14

Details  of
Advisors, if any

Independent

None

15

Any other matter(s) to be

highlighted

None
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To the best of our knowledge and belief, after making proper enquiry, the information contained in our
accompanying statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the
Company under Delisting Regulations.

For and on behalf of

The Committee of Independent Directors of
SHREYAS SHIPPING AND LOGISTICS LIMITED
Sa/-

Chairperson

The Committee of Independent Directors

Date: 13t September 2023
Place: Navi Mumbai
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FINANCIAL EXPRESS

Malnad Project (I} Private Limited
Formerly Known as Kumar Housing Township Private Limited
CIN : U45100PN2017PTC170130
Regd. Office : 2413, Kumar Capital, East Street, Camp, Pune MH - 411001
Fegulation 52{8), read with Regulation 52{4) of the SEB| (LODR) Regulations, 2015
Unaudited Financial Results for the Quarter Ended on 30th June 2023

KRSNAA DIAGNOSTICS LIMITED

Corporate ldentity Number: LT4900PN2010PLC 138068

Registerad and Corporate Office: 3. No. 24374, Hizsa No. 6, CTS No.
4519, 451911, Near Chinchwad Station, Chinchwad, Taluka - Hawveli,
Pune -411019, Maharashtra. Telephone: +31 20 27402400

Q

Krsnad

(Rs, in Thousands)

Sr. Particulars Quarter ended Year ended DIAGNOSTICS | E.mail:investors@krsnaa.in
No. - 30/06/2023 | 31/03/2023 | 30/06/2022 | 31/03/2023 HECR PRGan Website: hitps://krsnaadiagnostics.com
(Unaudited) [Audited) [Unaudited) [Audited) . x o =
1. | Total income from operations 6,000 ! = : Corrigendum to the Notice of 13" Annual General Meeting ("AGM")
2. | Met ProfitfLoss) for the period (Before tax, -323,996 -308,6597 -241,105 -1,152,030 : ; e : :
exceplional and'or extraordinary items) Members of the Company are hereby informead that corrigendum is issued in reference to the Special
3. | Net Profit(Loss] for the period Before tax 323,996 -308.697 -241,108(  -1,152,030 Business on liem Ne. 5, set out in the Motice of 13" AGM on page number 248 and 249 of the Annual
(after exceptional andlor extracrdinary items) Report, which was sent to the shareholders of the Company through email on September 02, 2023,
4. |MNet Profit{Loss) for the period after tax -239 75T -Z28.280 178,028 -BE3 385 EEF}E.I e i ; i .a D g .hE G .|:!IZ-'1 :.,rf grsmalon Sep W20
(after exceplional andlor extracrdinary items) orrigendum of the above said Notice of 13" AGM is set forth hereunder:
5. |Total comprehensive income for the period 236,757 -228.280 178,028 -863,385 a) On page number 248 of the Annual Repaort, in the resolution the sentence "options exercisable into not
E;D]FHFTE% F*’E'fit'ilt'ﬂh's for the period [iEFrEIEF more than 2,50,000 Equity Shares of the Company' should be read as "options exercisable into not
) an B COmpranansne INcome (anfar ax) i J
6. [P tp Edulty Shise Cank ) A b athan D 400.00 18 100:00 more than Eﬂ.-ﬂfﬁ.ﬁf‘iﬁ Equity Shares ofthe L’:ﬁr_n pany’. . ;
(Face value of Rs.10¢- each) b) On page number 249 of the Annual Report, in the resolution the sentence 'RESOLVED FURTHER
7. |Reserves (excluding Revaluation Resarva) 41,543,712 -1,303 955 -G1B,598| -1.303,855 THAT Ms. Pallavi Bhatevara, Managing Director or Mr. Sujoy Sujoy Bose, Company Secretary &
B. | Net worth =1,333.612 -1,293.853 | oL O Compliance Officer of the Company’ should be read as 'RESOLVED FURTHER THAT Ms. Pallavi
9. |Paid up Debt CapitalOutstanding Debt 6713611 5,963,647 5,754,780| 5,983,647 Bhatevara, Managing Director or Mr. Sujoy Sudipta Bose, Company Secretary & Compliance Officer
10| Debd Equity Ratio -4.37 -4 62 -7.97 - 62 fihe C p
11. | Debt Service coverage Ratio (EBIT/nterest -0.03 -0.04 0.16 0.00 prikdihisemc b 2l 5 _ _ _
Expenses + loan Repayments) Accordingly, all shareholders are requested to take note of the same and consider passing of resolution
12_ | Interast Service coverage Ratio -0.02 -0.03 0.1 000 under special business at ltem Mo. 5 of the 13" AGM Notice,

(EBIT/Interest Expenses) Far Krsnaa Diagnostics Limited

13, | Quibstanding Redeemable Praference Shares - ) - = adl-
14, | Capital Redemplion ReserveiDebentune - . . . : s
Redemption Ressrve Sujoy Sudipta Bose

15. | Mat profit after tax 238,757 -228,280 178,028 863,385 Place: Pune Company Secretary and Compliance Officer
16, | Earnings Per Share -237.38 ~226.02 “78.27 354 84 Date : Seplember 13, 2023 M. Mo - A43755
17, | Current Rabao 20763 BE. 20 2.69 BE.29

18. | Long term debt to waorking capital (.96 082 0.78 0.92

18. | Bad dabd to Account Receivable Ratio - - - -

20 | Current Liakility Batic .00 0.0 034 .01

21. | Total delt to Asseis Ratlo Q.87 .84 0.47 .84

22| Debior Tumover 0.46 .00 000 000

23| Irnvaniory Turncwer .00 000 0.00 0.0

24, | Operating Margin 1,32 b 0

25| Met Profit Margin -3635% -6186% -485% -1084%

EE-J Secior specific equivalent ratios, as applicabla -

Miotes:

1. Tha above Unagdited Financial resulls have bean preparad as per the SEBI (Lisling Obdigation and Disclosure Regquiramaanis)
Requlatian, 2015 and approved by the Board of Directors &t its meeting hald on Seplember 12, 2023

2. The above is an exiract of the detailed format of Unaudited Financial Results for the Quarter endad June 30, 2023 filed with the
BSE Limiled undar Regulation 52 af the SEBI (Listing Obligatian and Disclosere Reguiraments) Regulatons, 2015, Tha
detallad format of Financla!l Results for the Quarter ended June 30, 2023 are avallable an the websites of the Company and
BSE Limited.

3. Tha Baand of Direclors of the Company al thair meeting held on December 05, 2022 and the sharehobdars of the Gompany al
the Extra crdinany General meetings held on Janwary 31, 2023 approved the proposed schemea of arangament under section
233 of the Companies Act, 2013 for amakgamation of Maknad Projecis Private Limited, wholly owned subsidiary info the
Company with effect from Apel 01, 2022, the appointed date. On compledion of all the formalities of the meanger of the above
compardes with the Company, the sakl merger became effecthve Aprl 1, 2022, Consequent fo the amalgamation prescribed
by the Scheme, all the asseis and lisbilities of iransferor companies weare transferred to and vested in the Company from the
Appainted Date,
The amalgamation was accownted as per the mermer scheme, Accordingly, all the assets, Habilities and cther reserves of
transferor companies were aggregated with those of the Company at their respective book values with effect from Agril 01,
2022 o give effact to the menger,
The scheme was approved by Reglonal Direcios, Western Region, Ministry of Corporate Affairs, Mumbai on June 23, 2023 and
became effective on Aprl 01, 2022,

4. The rasults for the guarter and year ended March 31, 2022 have bean restated to give effact {o the marger.

5 Figures peraining o previous penod have Deen regrouped or reclassibed, whenever necessary, o confarm 1o the
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LOGISTICS LTD

Registered Office: [ 301 = 305, Level 3, Tower |, Seawoods Grand Central, Plof Mo, B, Sector 40
Merul Node, Mavi Mumbai, Maharashtra, 400708, Tel: 022 - 68110300; CIN:L63000MH 19BEPLCO4E500
Email: compliance.ssli@transworld.com; Website: www.transworld comishreyas-shipping-and-iogistics!

Recommendations of the Committee of Independent Directors (“IDC") of Shreyas Shipping and Logistics
Limited ("Company™) on the voluntary delisting offer made by Transworld Holdings Ltd ("THL"), to the
Public Shareholders of the Company under Regulation 28 of the Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021, as amended (“Delisting Regulations") for acquiring all the
Equity Shares that are held by public shareholders of the Company.

clasaification adopted in the current period 1 £ in s TS
6. For the items referred in sub-clauses [(a), (b), (d) and {e) of the Regulation 52 (4] of the SEBI (Listing and Other Disclosura o s i i
Requirements) Regulations, 2015, the pertinent disciosures have been made 0 the B5E Limdled and on he website of the £, | Name: of the Company shrevas shipping and Logistics Limited
Company and can be accessed on the weew, heeindia.com and on www kumarmagnacity, com
sdi- 3. | Details of the Delisting Offer Voluntary Delisting offer made by the Acquirer for acguisition of 64,590,883
h"l'r.'lﬁiEfl'l Jaln Pertaining to the Company {Sixty-four Lakhs Ninety Thousand Eighl Hundred and Eighly-Three) Equity
Place : Pune Diractar Shares of Face Value of INR 104- each ("Offer Shares’] representing 29.56%
Date : September 12, 2023 DIN: O0037571 of the tofal issued equity share capital of the Company from the public

——
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sharehobders and consequent woluntary delisting of the equity: shares of the
company from BSE Limited {"BSE"} and Mational Stock Exchange of India
Limited ("MSE’] in accordance with the Delisting Regulations.
* Floor Price: INR 292.00 per eguity share
* Methodology for Delisfing: Through Reverse Book Building Process Initial
Public Announcament dated May 21, 2023 ["IPA”")
* Detailed Public Announcement dated September 0B, 2023 published on
POONAWALLA Septernber 08, 2023 ("DPA")
P ‘ FINCOH P + Latter of Offer dated September 11, 2023 issued by Acquirer
* Indicativa Price: INR 338.00 per equity share as et out in the Detailad
Public Announcement,

Transworld Holdings Lid ("THL")

MNovaaOne Capial Private Limiled

Tower ZA, Floor 9, One World Centre Lower Parel, Mumbai-400013
Tel: +81-22-62458000

Fax: NA

Email id: complance@novaaone. com

Vehszile: kitpenovaaone. com

SEB| Registration No.; INMOOOO1 2835

CIN- Ur49990H201 TPTC 299566

Mz, Maya Sinha - Chairperson and Member
bir. B.5, Krishnan - Member
Mr. Deepak Shetty - Member

bk AT TR T ™

POONAWALLA FINCORP LIMITED 4. | Namels) of the acquirer

CIN: L51504PN1978PLC209007 5. | Name of the Manager to the offer
Registered office:201 and 202, 2nd floor, APB1, Koregaon Park Annex, Mundhwa,
Pune - 411 036, Maharashtra
Phone: 020 6780 8090
Website: www.poonawallafincorp.com Email; secretarial@poonawallafincorp.com

NOTICE OF POSTAL BALLOT THROUGH E-VOTING

NOTICE is hereby given that, in accordance with Sections 108 and 110 of the Companies Act,
2013 ("Act") read with Rules 20 and 22 of the Companies (Management and Administration)
Rules, 2014 ("Management Rules") and other applicable provisions, if any, including any
statutory modification(s) or re-enactment(s) thereof for the time being in force, provisions of 7. | IDC Member's relationship with the
Secretarial Standard on General Meetings (“S5-2") read with the General Circular No,14/2020 Eﬁ::ﬂ”nﬁﬁzﬂ}iﬁgfham i W Cimpary noe-1io-tify: hniss:-anv-contmsct - ralalionetip:wii. the
dated April 8, 2020, the General Circular No.17/2020 dated April 13, 2020, the General Circular ,mamﬁsh;ml if any Company axcepting the following;
No. 22/2020 dated June 15, 2020, the General Circular No. 33/2020 dated September 28, + Ms. Maya Sinha is an Independent Director of the Company. She is the
2020, the General Circular No. 39/2020 dated December 31, 2020, the General Circular No. Chairperson of Audit Committee and Nomination and Remuneration
10/2021 dated June 23, 2021, the General Gircular No. 20/2021 dated December 8, 2021, the i L Y gy ST b ok eer
General Circular No.21/2021 dated December 14, 2021, General Circular No.03/2022 dated S Iearsn & o R Tl o e e
May 5, 2022, and the General Circular No. 11/2022 dated December 28, 2022, issued by the T har ot At Commiiss Ef'u,ﬁ. gumpan.ﬁf poEET
Ministry of Corporate Affairs ("MCA Circulars"), and SEBI Circular dated May 13, 2022 and + M. Deepak Shelty is an Independent Director of the Company. He is the
January 05, 2023 (*SEBI Circulars") and Regulation 44 of the Securities and Exchange Board Chairman of the Stakehoider Relationship Commitiee and Risk
of India (Listing Obligations and Disclosure Requirements) Requlations, 2015 including any :13".59?;”&'“1,C”mm'“ﬁ. G e hCHgRaly - - e S 1 T S
e } i udit Committee, Momination and Remunerabion Commitiee of the
amendments thereto ("SEBI Listing Regulations") for seeking approval of the Members of Company
F'ﬂpr:awalla Fincorp Limited {‘1}12_ Enmpaqy’} by way of Postal Ealln; through remote elec.lrnnm 5 Nora of the 10T members have traded i the Equly. Sharesioiver secunlies
voting process ("Remote e-voting/e-voting") to transact the business(es) as set out in the

of the Company during the penocd of 12 months precading the date of the IPA
notice of Postal Ballot dated August 22, 2023 ("Postal Ballot Notice").

Mone of the members of the IDC have traded in any of the Equily
In compliance with the aforementioned MCA Circulars and SEBI Circulars, Postal Ballot Notice i;alrg;‘g[nﬁ"gf_ﬂgeg ;;HT: rflf}";ﬁzﬁdi‘:m:lg the period from the date of
has been sent by email on Wednesday, September 13, 2023 to those Members whose email
addresses are registerad with Link Intime India Private Limited, the Company's Registrars and
Share Transfer Agents ("RTA")/Depository Participant and whose names appear in the Register
of Members/Register of Beneficial Owners as on Monday, September 11, 2023 ("Cut- off date”).

The Postal Ballot Notice is alsoc available on the website of the Company at 10.| Trading in the Equity shares/other

https://poonawallafincorp.com/pica/assets/pdi/Postal-Ballot-Notice Date-22-Aug-23.pdf and o “f'l-Jh“ Acquirar and PACs
websites of stock exchanges where the equity shares of the Company are listed, i.e, BSE L — - _
Limited ("BSE") and National Stock Exchange of India Limited ("NSE") at www.bseindia.com Ti- Reccimenungg on e DelElg.  |:Basad ol s iyview of helo

)5 ! : ; affer, a5 to whathear the Delisting + |PA dated May 21, 2023
and www.nseindia.com respectively, and on the website of National Securities Depository ONer is Tair and regsanable + Floor Prica Cerificats of aquily shares dated May 24, 2023, by NBT & Co
Limited ("NSDL") at www.evoting.nsdl.com. ' ' '

Chartared Accountants (Firm Ragistration Nurmber - 1404850W)
In accordance with the provisions of the MCA Circulars, Members can vote only through

opoorMy r-.n;-,- in ndia

Members of the Committee of
Independant Directors

=

All the members of the IDC are the Mon-Execuinve and Independent
Directors of the Company. The 1DG members nesther hodd any equity shares

’
H
. |
]
n

financialexpress.com

i

TV v rvclv an b=
Tata Steel's rating

L5
=

el T T N e Rl

Trading in the Equity sharas/other
gacurilies of the Company by 1DC
Members

FINANCIAL EXP

Mone of the members of 104G are

+  [Dhrectors on the Boaed of the Acquirer

+ holds any equity shares! other sacurifies of the Acguirer ; and
* have any confractsirelationship with the Acquéner.

9, | 1DG Member's relationship with the
Acguirer and PAC (Director, Equity
Shares owned, any other contract,
relationship), if any

"'“_ BN TR TNA D AN TR DTN VLB D B L 6 e o R e & T

\

Mot appliceble as Equity Sharesiother securities of Acquirer are not listad on
amy of the Siock Exchanges in India or abroad.

* Dutcome of Meeling of Board of Directors of the Company held on
May 24, 2023

e-voting, Members are requested t_t:u pmv_ldethmr assent or dissent through e-voting. Therefore, + Due Diligence Repart by N. L Bhatia & Associaes, Practising Company
the Postal Ballot forms and pre-paid Business Reply Envelopes has not been sent to Members Sacralanss
for this Postal Ballot, + Postal Ballot Motice dated June 02, 2023

+ Serutinizer Report dated July 03, 2023

The Company has engaged the services of National Securities Depository Limited ('NSDL") + In-princigle approval letier issued by BSE and NSE dated Septembes 07

to provide remote e-voting facility to its Members. The voting through e-voting commences 7023
on Thursday, September 14, 2023 at 09:00 A.M. (IST) and will end on Friday, October 13, + [P dated Seplember 08, 2023 published on September 08, 2023
2023 at 05:00 P.M. {IST). The voting through electronic module shall be disabled for voting « Letter of Offer dated September 11, 2023 (LOF)

+ |ndecative Price: INR 338,00 per equity share as saf out in the DPA

thereafter and accordingly, the voting shall not be allowed.
The members of the IDC believe that the Delistng Offer is in accordance

Mr. Girish Bhatia, Company Secretary in Practice (Membership No. FCS 3295, CP No.13792), with the Delisting Regulations and to that extent, is fair and reasonable.
has consented to act as the Scrutinizer to scrutinize the Postal Ballot process in a fair and 12| Surmmary of reasons for "Based on the review of the [P, DPA EnﬂLﬂFlwwby,hEma,mE,m e
transparent manner. recommendation (IDC may also imvite | Delisting D[I'&r an behall of the Acqu et li'=e_lne-'rlt]er5 of lhe IOC have
The voting rights of Members shall be in propaortion to their shares of the paid-up equity share Eiﬁ:'ﬁ'::v': :”EJLEIZE'H‘;:ZEITSJ ?ﬁ"if;ﬂiﬁ” Vi JEAOmENg. (290005 T TGIING YOroN MEOrkale s pa o
capital of the Company as on the Cut-off date. detziled recommendations The Fioor Price of INR 292,00 has been calculated taking the reference dale
The results of Postal Ballot shall be declared on or before Sunday, October 15, 2023. The ﬁj”@g‘;;h’;?ﬁ‘:ﬁ”:?gﬂg e aﬁet'ﬁeeﬁiuﬁg”'é:Sﬂﬂﬁfﬁf?ﬁﬂ%ﬁ fﬁ!"iﬁqﬂ?ﬁf”ﬁ?ﬁg 3?;-;;&:?;??:;55&;
results declared along with the Scrutinizer's report shall be available on the Company's website E_éen by the sﬂara-hui der] price of INR. 338.00 in its Eletailed_ Public Announcement [DPA) o
at www.poonawallafincorp.com and on the website of NSDL at www.evoting.nsdl.com and ’ The proposed delsting is in the interest of the public shareholders as it wil
intimated to BSE and NSE. Additionally, the result will also be placed on the notice Board at

the registered office of the Company.

provide them an opportunity to realize immediate and certain value for their
Equity Shares at a price which will be discovered by way of the reverse book
building process.

Any guery/grievance with respect to e-voting, Members may refer to the Frequently Asked i of M BEtng AoGuachafe 1L e Racauatid price:phgiant .t
Questions (FAQs) for Members and E-voting User Manual for Members available under the
Downloads section of NSDL's evoting website or contact Mr. Amit Vishal, Assistant Vice
President/Ms. Pallavi Mhatre, Sentor Manager, NSDL, Trade World, "A® Wing, 4th Floor, Kamala
Mills Compound, Lower Parel, Mumbai-400013 at Toll Free No.18001020990,/1800224430 or
at E-mail ID : evoting@nsdl.co.in.
Please keep your updated email D registered with the RTA/Depository Participant to receive
timely communications. For Members who have not yet updated their email address, the
process of registration is provided below for your ready reference:

Physical Holding |Members are requested to register/update the same by submitting duly
filled and signed Form ISR-1 with the RTA, Link Intime India Pvt. Ltd at
rt.helpdesk@linkintime.co.in

Please contact your Depository Participant (DP) and register your email
address.

Demat Holding

In case of any queries/difficulties in registering the e-mail address, Members may write to
secretarial@poonawallafincorp.com .

Place : Pune

Date : September 13, 2023
For Poonawalla Fincorp Limited

Registered Office: =d/-
Eﬂt El"ld EDE, End ﬂﬂﬂr, Ialup E‘l. Shabnum zaman
Koregaon Park Annaex, Mundhwa, Company Secretary

Fune - 411 036, Maharashtra ACS No. 13918

financi“.ep..in .. .

reverse book bi@ding process i less than or egual 1o the Indicative Prce,
then the Acquirer will be required to purchase the equity shares of the Public
Shareholders at the Indicative Price.

Based on the review of documents referred a1 point no. 11 the members of
the IDC believe that the Delisting offer is ;m accordance with the Delisting
Fegulafions and fo that extent, is fair and reazonable.

IDC recommends the Public Shareholders to bid their equity shares [(as
announced) by the Acguirer disclosed in DPA and LOF in reverse book
busding process.

The IDC, however suggests that tha Public Shareholders of the Company
should independently evaluate the Defisting Offer, market perlormance of the
Company Scrip, the performance of the Company and take informed
decision in respect of Delisting Offer.

The staterment of recommendation of 100 will be available an the websita of
the Company at hitps:www ransword com/sheeyas-shipping-and-logistics/

13.| Disclosurs of the Voling Pattem The recommendations were unanimousty approved by the members of IDC

14.| Details of Independent Advisors, None

if any

15.] Any odher matter|s) to be highlighted | Mone

To the best of our knowledge and belief, after making proper enguiry, the information contained in our accomgpanying

statement 15, in all materal respect, true and corecl and nol misleading, whether by omission of any informalion or
atherwise, and includes all the information required 1o be dsclosed by the Company under Delisting Requlations,

For and on behalf of the Commitiee of the Independent Directors of

SHREYAS SHIPPING AND LOGISTICS LIMITED

od-

Chairperson

The Commitiee of Independent Directors

Date: 13" Septamber 2023
Place: Navi Mumbai
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TRz , T gy e, sarsmrcl &I Tt | @ T TR SR T 4 A | dRE-74, MANgS R, e e, 3w IR, 201301 W Limited (“Company”) on the voluntary delisting offer made bﬁBTranswurld Holdings Ltd (*THL"), to the
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i I S o fafr . | B 9 oA 3R T T W) EEE?:%M TiaHgg TR, Fex ATe, IW IS, 201301 T 2. | Mame of the Company Shreyas Shipping and Logistics Limited
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I S I R S e _ 3. | Detais of the Delisting Offer Viluntary Delisting offer made by the Acquirer for acquistion of 64,90 883
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ADN2ZEODDDOISIGT, ADNORDONN|S953, ADNIZO00603E, ADNIA000001 5576, H14000141218041831L|  06.04.2021 Hrete 99 1) I ® | | e :
e T we- w0 A DSGIODN0TE]EE, DSGISDNN TS50, DSGINN000] 4308, - 5. | Name of the Manager to the offer NovaaOne Capital Private Limited :
D5G2 i e . . : T@/— WIIha SHerenty| Tower 24, Fioor 9, One World Cenire Lower Parel, Mumbsi-400013
SGIGONNN1ET]1, DSGIIMN 6170, DSGII00NN 9494, DEGION0000]19423, , ,
DSG 26NN 6380, DSGYSDDOD0I 2582, DSGIE000001 1811, DSGI4000001 5551, femien: 14.09.2023 Fa Howe wae fehwmm weee fafey) Tel. +81-22-62466000
DSG2HM01 7420, DSGINNON0NT8952, DIGIEO0DDNDEEIY, DSGIEOODON0EN]D, T AeE [ SURTATAE 274 & TR % WO | m]] Fax: NA
DEGHENIONN 6427, DSG TN 5558, T9EE T% W= 5000 o KWN2GHE00] 7345, Email id: compliance@novaaone.com
EWNIGHIONIE9 13, EWNSSO0NS040, KEWNISO0ERI20, KWN 1 S00000 1 9wE1, Wabsite: hiips:incvaacmne.com
KWNIS0000019118, KWN2600000191%0, KWN260000011945, KWN260000019244, SEBI Registration No.: INMOO0012835
KWNI40000008026, KWNIS0000019091, KWNISHOD0018070, LNKVVNOI421- CIN: UT4990MH201 TPTC.299566
220000E4d, KWHN2ZGDOGOO L R1GH, EKWHRNIGDHGHIATTE, KW [0 1 104, g : 2
KWN260000017678, KWNISOOMGIS626, KWNIG0M019166, KWN2G0M0017317, 6. | Members of the Committee of Ms. Maya Sinha - Chairperson and Member
KWR2G00000]1 8654, KWNI 0000007080, KWN2G0000016557, KWN26000001 | 232, Independent Directors Mr. R.S. Krishnan - Member
STl T % Y NI NI e Despk Sty Nenker
0 fki Y | LLHRE frall v ¥ o REEE—- R N
KT 050000019302, KTN26000001 7464, KTN2ZG0D00019075, BTN 26000001 5960, “ N Ic K le- A:-Fu H M AN n P HI NTE Hs I.I M ITE D 7. | IDC Member's relationship with the All the members of the IDC are the MNon-Execulive and Independent
KTNIGO00018302, KTN260000019189, KTN 150000017463, :;;szﬂm 15633, Company (Direcior, Equity shares Directors of the Company. The IDC members neither hold any equity shares
KTHNIO000019345, KTNIG000016369, KTN L 300000ETE] S, WRNR—  H . owned, any other contract | in the Company nor do they have any contract | relabonship with the
NRLIG00019325, wapl wer mar— w v KIK260000018932, KIK150000018531, Corporate lllunﬂl'!nﬂiun Nuimste | 200601 ROFL LR 5150 relaiiunshi;]. if amy Eu:lrlnpan].' E}:FIEEFI:;!'Q the fu:lllc-wiyng' : :
BIK 140000010963, KIK200000019520, woft mofl mon— sem w6 SEM260000019294, Registered Office: Block No. 472, Tajpur Road, Changodar, Tal. Sanand, Dist. Ahmedabad - 382 213, . M. Maya Sinka s s Independent Dieclor of the Company. SHe i the
SO 0B85, MV 260000 TEe, MVIOSUOCRTASE) MY (3800000240, Gujmat, ik, | Tolepone. 431 1076031303/04 Crairperson of Audit Committee and Nominafion and Remuneraton
12 265, MV12 58, MV 199¢ 241, MV12 (36, . j : ‘ -
MV 1250000018404, MV m'““m_m i o e eivimoin ety i o gl Email: infoi@unicki-a-form.com | Website: www.unlukﬁx-ﬂ_-furm.cu_m Commitige of the Board of the Company. She is also & member of
KNLISOO0010005. KNLIG00001 8174, KNLIDSMOO018780, westm wmee— = = Contact Person: Astha Pandey, Company Secretary and Compliance Officer Corporate Social Responsibility Committe (C3R).
CDL IS L7643, CDLIGMMMN 7562, CDLUSMNNNEL2T, CORLOZ0MN0LTSA, Email: apandey@unickfic-a-form.com « Mr. B.5. Krighnan is an Independent Director of the Company. He is the
COL2aWN (18787, CDL200WE 150, CRLIDDDOO1ADTI, CODLI0D000E232S member of Audit Committee of the Company.
CDL2N01 7966, CDLYSI0000IE223, CDLIOSHMM1$216, CDL 1050000015624, Recommendations of the Committee of Independent Directors (“IDC”) on the Open Difer to the shareholders of Unick + Mr. Daapak Shetty is an Independant Director of the Comgany. He is the
L R TR B l:l.l..li':-':}::l:!l:I'ﬂHE-lH E {'.!.'I].Ehl.llll.llfl'lfll B5ik5, E.'l}l.liH:HHHIIIJ':.'IIﬁ.". Fix-A-Form And Printers Limited {"Tﬂfgﬂt Enmnanf'j under legulali[m Eﬁ{'” of SE[:HIi“'EE and Eﬂ:ﬂﬂ-ﬂgﬂ H[Iﬁfd of India Chairman of the Stakeholdar Relationshin Committes and Risk
AW TEE— W SM N2A000001 6200, SRNURNOMITE0 S, SMN2EDO0001 TS, 2 X : P
et war- mr . TRNTA00GMLI642. TRIVISOKIOOIAIRE. TR MMM SS. (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 {"SEBI (SAST) Regulations”). Management Commitiea of the Company. He is also a member of the
TRNIHKN001 0338, v wim mar- 3o 5 HST2H000001 7076, HST26000001 7922, 1. |Date Wednesday, September 13, 2023 guﬂlt Committee, Momination and Reruneration Commitlee of the
HETZRM00001825 1, LNHSTO1421-220011032, HST2R0000007597, HST26M000] 4679, ; . ) ompany
ok s 7 ke i 2. |Name of the Target Company (TC) Limick Fo=A<Form And Printers Limited
HST260000013217, HST260000018058, HSTIOS0000019220, HST2E000001 7703, : . . . :
T W WA A R UTN140000017291, UTN2G0000018635, LITN 14000001 5970, The Open Offer is made by the Acquirers in terms of Regulations 3(2) and ;i l;ﬁme:é?;gﬂ?n;ﬁﬁmg lr:'ﬁ_l': am;ﬁlr?f dmﬁgﬁﬁpﬁ L??Eefn rn;ﬁ;rgghﬁeﬂﬁgfgﬂ ﬁ;ﬁ:ﬁ
FTMIEO0N0NTAEIE, UTNOSOON00]4645, UTN 140000015725, UTHIS000013117, i it ' :
UTINISUB001081 5. LM, RIO0DL 4635, TR RNKO1Z703, LTAESRN0L 210, _ o giﬂk O JER (T T e EES“”'S"'E" af up 1o 1:25-“%” Equity Members None of the members of the IDC have traded in any of the Equily
RHN | SOKKMMNITEN ] RHN 14000009710, REN 140000D0R56] 3. |Details of the I pertaining to hares mpre;Entlng 26% of the EI:I!JI[‘_-.T hare Capital nf1hg argel Company Sharesiother securities of the Company during the period from the dale of
v wm Ew oW NGHSONN006EIE, NG 12000018767, NGLIOSHKN18919, at an Offer Price of $36.00 per Equity Share from the public shareholders of the P4 and B8 the date of this recommendation
HGLS0OOIARR NGO Sl N SO0 RS - IO s the Target Company in terms SEBI {SAST) Regulations. 9. | IDC Member's relationship with the | None of the members of IDC are
s T W wom | VEIN200000016221, W O NGDISH0018303, o r " : _ ; -
NG 40000009 105 NGD26000001 7526, NGDISON001 8529 1 HE.'IFE’III'II Bhupen 'u'aaa“[ Anq_ulrﬁv"i ) Acquirer and PAC (Director, Equity + Directors on the Board of the Acquirer
afit fedt wrrwaw P Beg g el el gof ot w e & ot Seed @ daem a-os-20e 4. |Nameis) of the acquirers 2. Kicky Hemen Vasa (“Acquirer-2") Shares owned, any other confract, « holds any equity sharesd other securities of the Acguirer ; and
W A Wi # R A feg A 3 aewa ® w6 A v 00000 1 urh w ) ' 4 3. Privank Hemen Vasa ("Acquirer-3") relationship). if amy. « have any conlractsirelationshp with the Acquirer,
I - = B | thi €Fa th] VW HTSAE T g Aoy ; Hi2x = Hl Af 1
:l'i-.'.ﬂ i—ln;l-::a:|z||;= a.'r":.—a_q r|1.|l R _.-'jfl'l:r:?j.-'__-'ﬂll.flﬂ.“r::':rl:rru r'.'f1|d'!*:.|1;§r!| I:_fr::'.m ii;u-,cr-.:q; {Coblectively referred to as Acquirers) 10.| Trading in the Equity sharesiother Mot applicable as Equity Sharesiother securities of Acquirer are not listed on
R Ty BsS010901 R AW | Vivro Financial Services Private Limited secunlies of the Acquirer and PACs | any of the Stock Exchanges in India o abroad,
W SR T AhETS SRR weE T Address: Vivro House, 11 Shashi Calony, Opp. Suvidha Shopping Center, by IDC Members
5. |Name of the Manager to the offer Paldi, Ahmedabad - 380007, Gujarat. India. | Tel. No.; +91 79 4040 4242 11.| Recommendation on the Delisting Base-:: on the review of below:
s Email Id: investors@vivro.net | Website: www.vivio.net offer, as to whether the Dedisting IPA dated May 21, 2023
_‘Iﬂ" SEBI Reg. No.: INMOD0010122 | CIN: UBT120GJ1996PTC02S152 Offer is fair and reasonabie * Floor Price Certificate of equity shares dated May 24, 2023, by NBT & Co,
1 i = 1
FA W T B e Rer wner & R, B A wqus F e : Khushi Rajendra Bhatt (Chairman) CrIaod ASGUMEN T Regiireing Humber - NGARAVY)
fomfier gem Qﬂd’ﬁﬁhiméé A wew gaEte et fafds ("METL"), g, [Vembers of the Committee oflp oo cannath Bhide (Vember) * Outcome of Meeting of Board of Directors of the Company held on
[CIN: U70109HR2006PLC03641 6] fre woftesr wvufery st wfore, wa-dt, 3 | Independent Directors TR R S hday 24, 2023 ;
;ﬂa A=t TEIE - 220ty 7 8, Sl wferd ol gt ureft oy, Rrerar Rdy sy Jyotiben Rajeshbhai Solanki (Member) : _ + Due Diligence Report by N. L Bhatia & Associales, Practising Company
+ et & - ‘gqﬁ”} fAreamar 9o S ur # T T ﬂ.;;faﬁ IDC Member’s relafionship with the TC All the members of the IDC are the Non-Exacutive and Independent Directors Secretaries _
Aferar v #ﬁgdwmwﬂ 7. | ector, Equity shares cwned, ay | ™" the Boand of the Target Company. The IDC members neither hold any * Postal Ballot Notice dated June 02, 2023
Wit aify (), frn g 2, fvg sfnof R (gags), [q *HJ R mﬁtmcmlaﬁﬂnsmm e : Equity Shares in the Target Company nor do they have any contract/ Serulinzer Report dated July 03, 2023
HifHT ST yriten (7). =R & H‘ﬂfﬁﬂ}ﬂﬂﬁfv‘ﬁﬁﬂﬁﬁ}ﬂ!ﬁ : ; relationship with the Company, g'l']'gg“':'me approval letter issued by BSE and NSE dated September 07,
8T, srvren i e ane, d T e iy dii o e ‘aﬂ ti’f-'r; t;|:f*_ None of the IDC members have traded in the Equity Shares/ other securities -
ATafRRi, FTT, S s e e it e, R A (e A 2 2 _ ; fiha g during the: + DPA dated September 08, 2023 published on Seplamber 08, 2023
- UM R A T 4 rading in the Equity shares/other |of the Company during the: . Letter of Offer dated September 11, 2023 {LOF)
TET, TY-TET, S EEEE, TR, WHIE, IR, TR, g SeTe s, 2, Period from the data of the PA fill the date of this recommendation The members of the IDC bebeve that the Delisting Offer is in accordance
AT 2y sfrd wyeen [ wetiar o @i sy wan Féron R IDC member's relationship with the with the Delisting Requiations and fo that extent, is fair and reasonable
FTHAUT T WTEER0T, 378 rurﬁmmﬁlﬁnr formeTen, Traree AT Senf=ia rieor ar 8. |acquirer {Director, Equity shares owned | None of the IDC members have any contracts / relationship with the Acquirers. 12.{ Summary of reasons for Based on the review of the IPA, DPA and LOF ssued by the Manager 1o the
e, et o fielt, argar Py, e & A qﬁmidﬁimmmurﬁﬁ any other contract/ relationship), if any. recammendation (IDC may also invite | Delisting Offer on behalf of the Acquirer the members of the IDC have
i ot Wl s L s St T bt il Trading in the Equity shares/other stenon o any ohe pace . canidered the folowing reasons for making fecommendations in parageaph
%ﬁﬁ?ﬁ” fﬁ:lfrfm gﬂﬁr’ ﬂ? gﬂ%ﬁ%ﬁ?ﬁ;ﬁ ;F-;nﬂ%ﬁ 10. | Securities of the acquirer by DG |Not Applicable. Bl ey alionn The Floor Price of INR 282,00 has been calculated faking th reference date
off e 2 P o R T P S e & o S W Lk along with writien advice of the 55 1na deta.of e Doard inaeling Le. Moy 24, 2025 i I decaithiea. wilt
* W A Gmua S & o B d o Wew e Us weiibgeE The members of the IDC have perused the Offer documents namely: Indapendent Adviser, ifany canbe | 2 Delising Requiations. Furiher ihe Aoquirer has disdased an indicative
: / AR rce o 00ini ailed Public Announcemen
EAYET, § 308 T YRIE, Iy A I, 774 fawel - 150 cot WA gRETE 1. Public Announcement dated June 22, 2023 ("PA”) seen by the shareholder) %m proposad delisting is in the interast of the public .srfamims s Ml
#ra & =rer 4 sushant.shetty@foxmandal.in T HiEe W™, QT WU 2, Detafled Public Statement published on June 30, 2023 ("DPS"), Ergq].;}e them an opportunily to realize immediate and certain value for their
E i e e e I B ) A B e e o o I 1 A T N P R B s . Recommendation on the Open offer, as | 3. Draft Letter of Ofer dated July 06, 2023 (“DLoF™) quity Shares at a price which will be discovered by way of the reverse book
i & METL aufr s afa adrasn s sfar g s to whether the offer is fair and reasonable | 4. Letter of Offer dated September 08, 2023 {“LoF") E”:E:Eﬁ?f:;%g"sung ST ——
e e e Ty : U .
. e i 2 — Un perusal of the aforesaid offer documents, the IDC members are of reverse book building process is less than or equal lo the Indicative Price,
§ 'W"I qE ;‘WWW ERILR H"E‘E HEHIH 15 the opinion that the offer is fair and reasonable in terms of SEBI (SAST) then the Acquires will be required to purchase the equity shares of the Public
A L ke a) Based on the review ol the ofler documents, the member of IDC E‘.If"fg&]ﬁiuﬂm med%i'ﬂ‘”mnrg;?’i’:'jma;gfﬁ e ;Lf&“ﬁ;ggﬁﬁ%
AR, . T A T | recommends that the Offer price is justified in ferms of the parameters Regulations and to that extent, is fair and reasonable.
¢ 22 9 19 Runs o 948 under Regulations &{1) and 8(2) of the SEBI (5AST) Regulations, IDC recommends the Public Shareholders to bid their equity shares (as
b Keeping in view that the offer prce of T36 (Rupees Thirty-Six Only) announced) by the Acquirer disclosed in DPA and LOF in reverse book
& ek £, % £39 o LEY : : : building process.
13 2 4 o $5o g 000 : gayrahle mfl:as::l pE{ﬂEqulr;' _Ehané to the PLI;?"E Shareholders of the Target The IDC, however suggests that the Public Shareholders of the Company
= ¥ ;, E = T 12. | Summary of recommendation ompany for this Uiler & falr and reasonable. should independenily evaluate the Delisting COffer, market performance of the
: £) The Open Offer is in the interest of the Public Shareholders as it will provide Company Scrip, tha performance of the Company and take informed
. _ _ Y
Ty 2 ¢ o tho % ooo in accordance with the SEBI {SAST) Regulations. mﬁgm;‘aﬂﬁﬁ“ ”’E“?;;'g“ 'in":'lc %ﬂnﬁyﬂﬁ.ﬁﬁﬁgﬁﬁﬁﬁﬂ
4 LT # o Lo o Yoo d} However, the Fublic Shareholders should independently evaluate the Otfer o P = e ' e .I T g
i < . = 2 o R I ) B and tak informed decision on the mater, ) | .| Disclosure of the Voling a. . & recommendations were unanimously approved by the members o
T 20,2 u P e o Yoo 13. | Disclosure of Voting Pattern The recommendations were unanimously approved by the members of IDC. 14. Eﬂfﬂ of Indepandent Advisors, None
= /7 il 0 0.00% 14. | Detalls of Independant Advisors, if any. | Mone. o)
- = : s 5 s 15. | Any other matter(s) to be highlighted | None. 15.] Any other matter(s) to be highbghted | None
0 33 3 { it 9,245 To the best of our knowledge and befief, after making proper enquiry, the information contained in o accompanying this o e BEGLcL QUL Saene OB I, Y I M NPy ool B IONRRCR 200k o o1 LT, e
; > e % 7 g statement, is in all material respect, true and correct and not misleading, whether by omission of any information or Eth:nr:'r:g "; Trdlll-lﬂﬂjl.l dg:;:-l;ermatﬁe ETJII'E:Eﬂhr}rEhE -:l:clulz dmmeg Iir}?m i unﬁetfngﬂ';ﬁm% L ﬂu: .
= 2 otherwise, and includes all the information requirad to be disclosed by the Target Company under SEBI {SAST) Regulations e Errnd mﬂ; ahalf Uﬂﬁngﬂ i o [mg mﬁg ot s ok
i ﬂﬁ Unick Fix-A-Form And Printers Limited Sl
MER LT Wit — Sd/- Date: 137 September 2023 Chairperson
' EIM. ndal Date: September 13, 2023 ~ Khushi Rajendra Bhat! Place: Navi Mumbai The Committee of Independent Directors
e ou Feme, 2033 TRALTHEILE Place: Ahmedabad Chairman- Gommittee of Independent Directors
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PUBLIC NOTICE
NOTICE is hereby given to the
public at large that my client
Shri. Babasaheb J. Chavan decided
to Sale a Flat No. A/10 adm.
395 sq. ft. 2" Floor, Bldg. No. F-7 of
Juee C.H.S. Ltd., Sector-7,
Shree Nagar, Wagle Estate,
Thane-400604, Vill. Panchpakhadi,
as being owner along with his father
now deceased which they
purchased by Agreement for Sale
dated 18/10/2013 duly registered
vide no. TNN-9/7250/2013 entered
into with Smt. Champaben N.
Rajput seller therein, who in turn
purchased it from its earlier owner
Shri. Abdul L. Dawoodsha Patel by
transfer deed dated 9/7/2005 duly
registered vide No. TNN-
1/4573/2005 and said Abdul L. D.
Patel acquired and purchased the
said flat from the developer by name
M/s Unit Arsens Developer by
Agreement for Sale dated
27-7-1991 duly registered vide No.
6619/1991 on 5/8/1991, but as he
i.e. my client lost the said original
Agreement for Sale dated
27-7-1991 and also original
Transfer deed dated 9-7-2005 on or
about 20/7/2023 at his residence
and police complaint dated
8-8-2023 to that effect is already
lodged by my client with Shree
Nagar Police Station Thane City.
Hence if anybody have got any
objection for the same and/or
claiming right over the same of any
kind including of sale, mortgage,
lien etc is hereby required to make
the same known in writing together
with all documentary proof in
support thereof to the undersigned
at his office at Shop No. 3, BPS
Santusti Building, Next to Gokul
Scan, Off. P. K. Road, Mulund (W),
Mumbai-80 within 14 days from the
date of publication hereof, failing
which such claims or objection, if
any will be considered to have been
waived and/or abandoned to all
intent and purposes and the
transaction would be completed
without reference thereto.

This 14 day of September 2023.
Sd/-
Shri B. A. Singh

() IDBI BANK [
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Shreyas

SHIPPING &
LOGISTICS LTD

Registered Office: D 301 — 305, Level 3, Tower Il, Seawoods Grand Central, Plot No. R1, Sector 40,
Nerul Node, Navi Mumbai, Maharashtra, 400706. Tel: 022 - 68110300; CIN:L63000MH1988PLC048500
Email: compliance.ssli@transworld.com; Website: www.transworld.com/shreyas-shipping-and-logistics/

Recommendations of the Committee of Independent Directors (“IDC”) of Shreyas Shipping and Logistics
Limited (“Company”) on the voluntary delisting offer made by Transworld Holdings Ltd ("THL"), to the
Public Shareholders of the Company under Regulation 28 of the Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021, as amended (“Delisting Regulations”) for acquiring all the
Equity Shares that are held by public shareholders of the Company.

1. | Date 13" September 2023
2. | Name of the Company Shreyas Shipping and Logistics Limited

3. | Details of the Delisting Offer
Pertaining to the Company

Voluntary Delisting offer made by the Acquirer for acquisition of 64,90,883

(Sixty-four Lakhs Ninety Thousand Eight Hundred and Eighty-Three) Equity

Shares of Face Value of INR 10/- each (“Offer Shares’) representing 29.56%

of the total issued equity share capital of the Company from the public

shareholders and consequent voluntary delisting of the equity shares of the

Company from BSE Limited (‘BSE") and National Stock Exchange of India

Limited (“NSE”) in accordance with the Delisting Regulations.

+ Floor Price: INR 292.00 per equity share

+ Methodology for Delisting: Through Reverse Book Building Process Initial
Public Announcement dated May 21, 2023 (“IPA”)

+ Detailed Public Announcement dated September 08, 2023 published on
September 08, 2023 (‘DPA”)

+ Letter of Offer dated September 11, 2023 issued by Acquirer

+ Indicative Price: INR 338.00 per equity share as set out in the Detailed
Public Announcement.

Transworld Holdings Ltd ("THL")

NovaaOne Capital Private Limited

Tower 2A, Floor 9, One World Centre Lower Parel, Mumbai-400013
Tel: +91-22-62466000

Fax: NA

Email id: compliance@novaaone.com

Website: https://novaaone.com

SEBI Registration No.: INM000012935

CIN: U74999MH2017PTC299566

Ms. Maya Sinha - Chairperson and Member
Mr. R.S. Krishnan - Member
Mr. Deepak Shetty - Member

Al the members of the IDC are the Non-Executive and Independent
Directors of the Company. The IDC members neither hold any equity shares
in the Company nor do they have any contract / relationship with the
Company excepting the following:

+ Ms. Maya Sinha is an Independent Director of the Company. She is the
Chairperson of Audit Committee and Nomination and Remuneration
Committee of the Board of the Company. She is also a member of
Corporate Social Responsibility Committee (CSR).

+ Mr. R.S. Krishnan is an Independent Director of the Company. He is the

member of Audit Committee of the Company.

Mr. Deepak Shetty is an Independent Director of the Company. He is the

Chairman of the Stakeholder Relationship Committee and Risk

Management Committee of the Company. He is also a member of the

Audit Committee, Nomination and Remuneration Committee of the

Company.

4. | Name(s) of the acquirer

5. | Name of the Manager to the offer

6. | Members of the Committee of
Independent Directors

7. | IDC Member’s relationship with the
Company (Director, Equity shares
owned, any other contract /
relationship), if any

8. | Trading in the Equity shares/other
securities of the Company by IDC
Members

None of the IDC members have traded in the Equity Shares/other securities
of the Company during the period of 12 months preceding the date of the IPA.
None of the members of the IDC have traded in any of the Equity
Shares/other securities of the Company during the period from the date of
the IPA and till the date of this recommendation.

None of the members of IDC are :

+ Directors on the Board of the Acquirer

+ holds any equity shares/ other securities of the Acquirer ; and
+ have any contracts/relationship with the Acquirer.

9. | IDC Member’s relationship with the
Acquirer and PAC (Director, Equity
Shares owned, any other contract,
relationship), if any.

10.| Trading in the Equity shares/other
securities of the Acquirer and PACs
by IDC Members

11.| Recommendation on the Delisting
offer, as to whether the Delisting
Offer is fair and reasonable

Not applicable as Equity Shares/other securities of Acquirer are not listed on
any of the Stock Exchanges in India or abroad.

Based on the review of below:

+ |PAdated May 21, 2023

+ Floor Price Certificate of equity shares dated May 24, 2023, by NBT & Co,
Chartered Accountants (Firm Registration Number - 140489W)

Outcome of Meeting of Board of Directors of the Company held on
May 24, 2023

Due Diligence Report by N. L Bhatia & Associates, Practising Company
Secretaries

Postal Ballot Notice dated June 02, 2023

Scrutinizer Report dated July 03, 2023

In-principle approval letter issued by BSE and NSE dated September 07,
2023

DPA dated September 08, 2023 published on September 08, 2023

Letter of Offer dated September 11, 2023 (“LOF”)

+ Indicative Price: INR 338.00 per equity share as set out in the DPA

The members of the IDC believe that the Delisting Offer is in accordance
with the Delisting Regulations and to that extent, is fair and reasonable.

Based on the review of the IPA, DPA and LOF issued by the Manager to the
Delisting Offer on behalf of the Acquirer the members of the IDC have
considered the following reasons for making recommendations in paragraph
11 above:

The Floor Price of INR 292.00 has been calculated taking the reference date
as the date of the Board meeting i.e. May 24, 2023, and in accordance with
the Delisting Regulations. Further the Acquirer has disclosed an indicative
price of INR 338.00 in its Detailed Public Announcement (DPA)

The proposed delisting is in the interest of the public shareholders as it will
provide them an opportunity to realize immediate and certain value for their
Equity Shares at a price which will be discovered by way of the reverse book
building process.

In terms of the Delisting Regulations, if the discovered price pursuant to the
reverse book building process is less than or equal to the Indicative Price,
then the Acquirer will be required to purchase the equity shares of the Public
Shareholders at the Indicative Price.

Based on the review of documents referred at point no. 11 the members of
the IDC believe that the Delisting offer is in accordance with the Delisting
Regulations and to that extent, is fair and reasonable.

IDC recommends the Public Shareholders to bid their equity shares (as
announced) by the Acquirer disclosed in DPA and LOF in reverse book
building process.

The IDC, however suggests that the Public Shareholders of the Company
should independently evaluate the Delisting Offer, market performance of the
Company Scrip, the performance of the Company and take informed
decision in respect of Delisting Offer.

The statement of recommendation of IDC will be available on the website of
the Company at https://www.transworld.com/shreyas-shipping-and-logistics/

The recommendations were unanimously approved by the members of IDC

12.| Summary of reasons for
recommendation (IDC may also invite
attention to any other place e.g.
Company’s website, where its
detailed recommendations

along with written advice of the
Independent Adviser, if any can be
seen by the shareholder)

13.| Disclosure of the Voting Pattern

14.| Details of Independent Advisors, None
if any
15. Any other matter(s) to be highlighted | None

To the best of our knowledge and belief, after making proper enquiry, the information contained in our accompanying

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Company under Delisting Regulations.

For and on behalf of the Committee of the Independent Directors of

SHREYAS SHIPPING AND LOGISTICS LIMITED

Sd/-

Chairperson

The Committee of Independent Directors

Date: 13" September 2023
Place: Navi Mumbai

e PUBLIC NOTICE

This Public notice is issued, that the Original
agreement dated 27.04.1983 between JAY
JAY Construction Company and Prakash
Dattaram Desai in respect of Flat No.
D-3/401, Krishna Kaveri, Yamuna Nagar, Plot
No. 41 (Part), Oshiwara, Andheri West,
Mumbai - 400 102 having Share Certificate
number 49A dated 27/05/1991, bearing
Distinctive Nos. 241 to 245 is missing and
not traceable. Finder of the agreement will be
suitably rewarded. Sd/-
Dt:14/09/2023  Advocate Prashant Surve
703-A Wing, D.N. Nagar, Deep Society,

J.P Road, Andheri (W), Mumbai - 53.
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